NDN: Board Resolution 
On 01 July 2020, Danang Housing Investment Development Joint Stock Company announced the Resolution No. 07/ 2020/ NQ - HDQT. NDN of Board of Directors on implementation of the plan on share issuance for 2019 dividend payment; and share issuance for raising share capital from owner’s equity as follows:

Article 1: Approve implementation of the plan on share issuance for 2019 dividend payment, and share issuance for raising share capital from owner’s equity for the Company’s existing shareholders as follows:

· Name of share: Danang Housing Investment Development Joint Stock Company;

· Type of share: common share;

· Par value: VND 10,000 per share;

· Total number of share issued: 47,932,398 shares;

· Number of outstanding shares: 47,932,398 shares;

· Number of treasury shares: 0 share;

· Number of shares expected to be issued: 14,379,719 shares; in which:

· Share issuance for 2019 dividend payment: 6,710,536 shares;
· Share issuance for raising share capital from the owner’s equity: 7,669,183 shares;
· Total value of shares expected to be issued additionally according to the par value: VND 143,797,190,000;
· Rate of issue (number of shares expected to be issued/ number of outstanding shares): 30% (equivalent to the rate of issue of 1:0.3); in which:

· Share issuance for 2019 dividend payment: 14%;
· Share issuance for raising the share capital from the owner’s equity: 16%;
· Capital sources: profit after tax not yet distributed, accumulated until 31 Dec 2019 recorded in the audited financial statement of 2019;
· Charter capital after the issuance (expected): VND 623,121,170,000;
· Eligible receivers/ buyers: existing shareholders who are named in the list of shareholders closed on the record date by the Vietnam Securities Depository;
· Restriction on transfer: the right to receive additionally issued shares cannot be transferred. Number of shares issued additionally are not restricted for transfer;
· Time for issuance (expected): in the 3rd quarter of 2020; after obtaining approval from the State Securities Commission;
· Method of handling of odd-lot shares: number of shares received by each shareholder will be rounded down to the unit digit. The decimal (if any) will be cancelled;
· For examples: At the record date for implementing right shareholder Nguyen Van A is holding 355 shares, he will receive the equivalent additional shares:

· Dividend payment by shares: 355 x 14% = 49.70 shares

· Shares increased due to shares issuance to existing shareholders from the owner’s equity: 355 x 16% = 56.80 shares

According to the above principle, shareholder Nguyen Van A will receive 105 new shares (49 shares for dividend payment by shares and the increase of shareholdings due to the share issuance to existing shareholders from the owner’s equity: 56 shares. The odd-lot shares are cancelled).
Article 2: Board of Directors authorizes General Manager of the Company to implement all related procedures with the State Securities Commission, Hanoi Stock Exchange, Vietnam Securities Depository and Da Nang Department of Planning and Investment to:

· Perfect the share issuance for 2019 dividend payment, and share issuance for raising share capital from the source of owner’s equity for existing shareholders;

· Implement registering additional depository and listing for number of shares issued additionally;

· Implement procedures for registering to raise the Company’s charter capital after the end of the share issuance;

Article 3: This Board Resolution is valid from the date of signature, and replaces the Board Resolution No. 05/ 2020/NQ-HDQT.NDN dated 12 Jun 2020. Members of Board of Directors and Executive Board of the Company are responsible for the implementation of this Board Resolution.

